Regular Session, 2009 ACT NO. 445 ENROLLED

SENATE BILL NO. 160

BY SENATOR MARIONNEAUX

AN ACT

To enact R.S. 47:1675(A)(6), relative to tax credits; to provide that any tax credit against
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income or corporate franchise tax with a"cap" on the amount of the credit allowed
be administered on afirst-come, first-serve basis unless otherwise provided by the
statute granting the tax credit; to provide an exception when the total tax credits
requested on a single business day exceed tax credits available under the credit

"cap"; and to provide for related matters.

Be it enacted by the Legidature of Louisiana

Section 1. R.S. 47:1675(A)(6) is hereby enacted to read as follows:
81675. General administrative provisionsfor credits against incomeand corporation
franchise tax
A. Unless specifically provided for herein or in the statute granting the credit
against income or corporation franchise tax:

* * *

(6)(a) If atax credit hasan annual or total program cap or limit on the

total amount of the credit which may be allowed to taxpayerswithin a certain

time period, the tax credit shall be administered on a fir st-come, fir st -served

basis.

(b) However, all tax credit requests received on the same business day

shall betreated asreceived at thesametime, and if the aggr egate amount of tax

credit requests received on a single business day exceed the amount of tax

credits available, tax credits shall be approved on a prorata basis.

* * *
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Section 2. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto becomelaw without signature
by the governor, as provided by Article 11, Section 18 of the Constitution of L ouisiana. If
vetoed by the governor and subsequently approved by thelegidlature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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